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India Iceland TEPA: Unlocking the Green Growth Corridor

The India—EFTA Trade and Economic Partnership Agreement (TEPA) marks a new chapter in
cross-border collaboration—one that blends Iceland’s technological edge with India’s vast
market potential.

Organised by the Icelandic Indian Trade Council and Business Iceland, in collaboration with
the Bharat Technology and Impact Accelerator (Bharatia) and the Embassy of India,
Reykjavik, this workshop explores how the agreement can catalyse business and investment
opportunities across a range of sectors including: geothermal energy, renewable grids, green
shipping, sustainable fisheries, aquaculture, data centres, infrastructure, healthcare and
others—while creating powerful new linkages between startups and innovators driving the
next wave of sustainable growth.

Agenda

1245 hrs: Registrations and Refreshments

1300 hrs: Welcome Addresses
- Icelandic Indian Trade Council
- Business Iceland

1310 hrs: Opening Special Address
H.E. Mr. R. Ravindra, Indian Ambassador to Iceland

Mr. Sanmit Ahuja, MD and CEO, Bharatia / Director-CETFI

1320 hrs: India Iceland TEPA Agreement: Unlocking the Green Growth Corridor

Panel discussion followed by a Q&A session:

* Mr. Sanmit Ahuja, MD and CEOQ, Bharatia

e Mr. Subhash Kumar, Former Chairperson, Oil and Natural Gas
Corporation (ONGC) India

* Mr. Ragnar Kristjansson, Director General, External Trade and Economic
Affairs, Icelandic Ministry for Foreign Affairs

* Arni Sigurjénsson, General Counsel at Marel & President at The
Federation of Icelandic Industries

¢ Moderator: Mr. Bala Kamallakharan, chairman of IITC

1410 hrs: Release of Release of short paper on “India Iceland TEPA Economic
Opportunities”

1415 hrs: Refreshments Break
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Agenda Cont..

1435 hrs: Exclusive Opportunities for Icelandic Technologies and businesses in India

Bharatia has created a portfolio of opportunities exclusively for Icelandic
businesses in India:

* Geothermal

* Renewable grid

* Green shipping

» Data Centres

» Sustainable fisheries and aquaculture

* Infrastructure

* Healthcare and other sectors

Presentation by: Sanmit Ahuja, MD and CEO Bharatia

Special Discussion on India-Iceland Startup bridge
1545 hrs: Closing Remarks and Way Forward

1600 hrs: End of Session

Venue and Registration

Venue

Icelandic Federation of Trade
Skeifan 11,

Reykjavik

Registrations
There is no cost to participation, but registration is
mandatory. Please register using this link

Contact Details for the Session
Ms. Rupika Singh
rupika.singh@bharatia.org
+91 99587 32038



https://forms.zohopublic.in/bharatia/form/RoundtableandWorkshopReykjavik1/formperma/D78npbWK3R-6emkLXqxaP7AJ6bUcdWL41EORPuIqT4A
https://forms.zohopublic.in/bharatia/form/RoundtableandWorkshopReykjavik1/formperma/D78npbWK3R-6emkLXqxaP7AJ6bUcdWL41EORPuIqT4A
mailto:rupika.singh@bharatia.org
mailto:rupika.singh@bharatia.org
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Foreword

The Climate and Energy Transition Finance Initiative (CETFI), launched in New
Delhi in 2023 during India’s G20 Presidency, has played a pivotal role and set
an ambitious and strategic goal: to establish linkages with global capital
markets and mobilize over USD 6 trillion by 2030, enabling the global south to
meet its Nationally Determined Contribution (NDC) targets under SDG by 2030.

In this context, I congratulate the significant progress CETFI and its partners
have made since its inception. A few of thenotable achievements include:

1. Creating the framework and construct of establishing feeder funds across
major global financial hubs to channel capital into projects in emerging
market economies. Capital markets offer the largest gateway to access
institutional funds and must form the bedrock of climate finance.

2. Developing the CETFI-Register of projects, which gives global investors
quicker access to investment and lending opportunities in multiple projects.

3. Introducing a comprehensive set of financial structures and instruments
designed to accelerate the adoption of Blended Finance Instruments.

4. Preparing National Risk Registers for clean energy transition across sectors,
including green hydrogen and its derivatives, biofuels, renewable energy,
sustainable agriculture, electric mobility, modular nuclear reactors, etc.

5. Initiating a structured program to make climate technologies accessible,
affordable, and available to the global south with the development of new
asset classes to support First-of-a-Kind (FOAK) projects. '

6. Launching a “Climate Finance and Economics” training program aimed at
helping global South members understand the structure of the global
financial ecosystem & how to unlock capital for climate and energy
transition.

These advancements will be instrumental in discussing the various archetypes
of climate and energy transition in the upcoming COP and G20 meetings, which
have underscored the necessity for a paradigm shift in our approach to climate
finance. To that end, I look forward to the release of CETFI’s flagship report on
New Approaches to Climate Finance.

[ extend my best wishes to CETFI and all its partners for the upcoming
Strategic Investor Dialogues with institutional investors worldwide. These
discussions will be mission-critical to CETFI’s success and provide the much-
needed financial impetus to our collective efforts to address climate change.
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Business Iceland is responsible for the branding and marketing
of Iceland and Icelandic export industries. It supports Icelandic
companies in entering foreign markets and facilitates foreign
investment in the Icelandic economy.
https://www.islandsstofa.is/en

The Icelandic Indian Trade Council was founded in 2005. The
council is run by The Icelandic Federation of Trade. The IITC
promotes trade and investment between Iceland and India.
The Trade Council facilitates business and trade relations,
organises business delegations, conferences and seminars.
https://isin.is/english/

BHARATIA has been established with a singular purpose to
accelerate and scale-up technology enabled high impact
solutions.

It is the first of its kind Impact Accelerator in the world with a
strong initial focus on the Environment, Energy & Sustainability
sectors.

Other sectors include Digital Governance & Security, Advanced
Manufacturing, Healthcare and Education with more to follow.

Built by practitioners and with more than 30 projects and over
65 innovations introduced, Bharatia is emerging as India and
emerging markets’ most advanced impact delivery agency.

Bharatia is also cGanga’s implementation agency.
www.bharatia.org

Links to Key Initiatives

> Technology Commercialisation
> Climate Grand Challenges

> Healthcare Grand Challenges



https://isin.is/english/
https://isin.is/english/
https://www.islandsstofa.is/en
https://www.islandsstofa.is/en
http://www.bharatia.org/
http://www.bharatia.org/
https://www.bharatia.org/etv
https://www.bharatia.org/etv
https://www.bharatia.org/grand-challenges-climate
https://www.bharatia.org/post/bharatia-enters-healthcare-sector-announces-grand-challenges
https://www.bharatia.org/post/bharatia-enters-healthcare-sector-announces-grand-challenges
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Climate & Energy
Transition Finance
Initiative

The Climate & Energy Transition Finance Initiative (CETFI) is a
multi-stakeholder and a coalition of the willing to bring new
financing structures and instruments to market. Focusing
predominantly on the global south,

Managed by Bharatia, CETFI was initiated during India’s G20
presidency with the participation of the global financial
community, industry and the Government of India. CETFl is
progressing with a soft launch approach so as to increase the
understanding of critical issues related to climate finance. It is
also developing new models of financing jointly with industry
and introducing those through commercial demonstration
projects.

www.cetfi.org

Centre for Ganga River Basin Management and Studies
(cGanga)

is a think tank and a centre of excellence formed under the
aegis of NMCG, and one of its stated objectives is to make
India a world leader in river and water science. The Centre
is headquartered at IIT Kanpur and has representation
from most leading science and technological institutes of
the country. cGanga’s mandate is to serve as think-tank in
implementation and dynamic evolution of Ganga River
Basin Management Plan (GRBMP) prepared by the
Consortium of 7 IITs. In addition to this it is also
responsible for introducing new technologies and
innovations as well as novel policy, governance and
financial solutions for the water sector in India.
WWW.Cganga.org

SITE Networks

To accelerate international collaboration and technology
exchange, Bharatia and cGanga have launched the SITE
(Science, Innovation, Technology and Economics) Networks.

Each SITE Network establishes a two-way corridor between
India and partner nations, focusing on joint commercial
projects.

Active SITE Networks include:
India—Denmark: 15+ projects | More details
India—Norway: 8+ projects | More details
India—Slovenia: 5+ projects | More details

With several more under development.
Click here for more details on SITE Networks



http://www.cetfi.org/
https://www.bharatia.org/india-denmark-site-network
https://www.bharatia.org/india-norway-site-network
https://www.bharatia.org/india-slovenia-site-network
https://www.bharatia.org/site-networks
http://www.cganga.org/
http://www.cganga.org/
http://www.cganga.org/
http://www.cganga.org/
http://www.cganga.org/
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